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�
�
$�� )HDWXUHV�DQG�VSHFLILFDWLRQV�
�
��� $�KLJK�SUHFLVLRQ�VWRSZDWFK���DFFXUDWH�WR�ZLWKLQ��������RI�D�VHFRQG��
��� :DWHU�UHVLVWDQW��
��� 6SOLW�GLVSOD\�DQG�UHVHW�IXQFWLRQ�
��� 0HPRU\�IXQFWLRQ�����EHVW�WLPHV�FDQ�EH�UHFRUGHG��
��� 7LPLQJ�UDQJH�����KRXUV����PLQXWHV��������VHFRQGV�
��� 5HVROXWLRQ���RQH�WKRXVDQGWK�RI�D�VHFRQG��
��� $FFXUDF\�������������RU�PD[����RQH�KXQGUHGWK�RI�D�VHFRQG��
��� 2SHUDWLQJ�WHPSHUDWXUH���IURP�±���&�WR�����&��
��� %DWWHU\���XVH���[�/5���RU�DQ�HTXLYDOHQW��
�
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%�� ,QVWDOOLQJ�WKH�EDWWHU\�
�
7KH�XQLW�FRPHV�ZLWK�D�EDWWHU\�LQVXODWRU�WR�SUHYHQW�WKH�EDWWHU\�IURP�UXQQLQJ�GRZQ�GXULQJ�VWRUDJH��7KH�EDWWHU\�
FRPSDUWPHQW�LV�VLWXDWHG�DW�WKH�EDFN�RI�WKH�XQLW��8VH�D�VPDOO�FRLQ�WR�UHPRYH�WKH�FRYHU�RI�WKH�EDWWHU\�FRPSDUWPHQW�DV�
LQGLFDWHG�E\�WKH�DUURZ��5HPRYH�WKH�EDWWHU\�LQVXODWRU�DQG�UHLQVHUW�WKH�EDWWHU\��0DNH�VXUH�WKDW�WKH�SRVLWLYH�SROH�LV�
IDFH�XS�DQG�FORVH�WKH�EDWWHU\�FRPSDUWPHQW�ILUPO\��
7KH�XQLW�ZLOO�GLVSOD\�D�IXOO�VFUHHQ�RI�QXPEHUV��������������ZKHQ�WKH�EDWWHU\�LV�ILUVW�LQVWDOOHG��7KLV�LV�D�VHOI�WHVW�
SURFHGXUH�SHUIRUPHG�E\�WKH�XQLW
V�VPDOO�SURFHVVRU��$IWHU�����VHFRQGV��WKH�GLVSOD\�ZLOO�VZLWFK�WR�]HURV�������������

/$3�5(6(7�EXWWRQ� 67$57�6723�EXWWRQ�

PHPRU\�QXPEHU�

63/,7�PDUN�

PHPRU\�EXWWRQ�

6723�PDUN�

0(025<�PDUN�
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&�� 8VLQJ�WKH�VWRSZDWFK�
�
3UHVV�WKH��/$3�5(6(7��EXWWRQ�RQFH�WR�FOHDU�WKH�VFUHHQ��3UHVV�WKH��67$57�6723��EXWWRQ�RQFH�DQG�WKH�VWRSZDWFK�
ZLOO�VWDUW�UXQQLQJ��
�
7KHUH�DUH�WZR�RSHUDWLRQ�PRGHV���
�

��� 6WDUW�VWRS�RSHUDWLRQ� �� 3UHVV�WKH��67$57�6723��EXWWRQ�WR�VWRS�WKH�6:��DQG�WKH�VFUHHQ�ZLOO�GLVSOD\�ERWK�WKH�
�6723��PDUN�DQG�WKH�HODSVHG�WLPH��3UHVV�WKH��67$57�6723��EXWWRQ�WR�FRQWLQXH�WKH�
FRXQW�RU�SUHVV�WKH��/$3�5(6(7��EXWWRQ�WR�UHVHW�WKH�VWRSZDWFK��

�
��� 6SOLW�RSHUDWLRQ� �� %RWK�WKH�HODSVHG�WLPH�DQG�WKH��63/,7��PDUN�ZLOO�EH�GLVSOD\HG�ZKHQ�WKH�XVHU�SUHVVHV�

WKH��/$3�5(6(7��EXWWRQ�ZKLOH�WKH�VWRSZDWFK�LV�UXQQLQJ��$OWKRXJK�LW�LV�QRW�YLVLEOH�DW�WKLV�
WLPH��WKH�VWRSZDWFK�LV�VWLOO�UXQQLQJ�RII�VFUHHQ��3UHVV�WKH��/$3�5(6(7��EXWWRQ�DJDLQ�WR�
PDNH�WKH��63/,7��PDUN�GLVDSSHDU�DQG�WKH�UXQQLQJ�HODSVHG�WLPH�UHDSSHDU��

�
7KH�WLPH�ZLOO�VWRS�UXQQLQJ�LI�WKH��67$57�6723��EXWWRQ�LV�SUHVVHG�DIWHU�WKH��63/,7��
PDUN�KDV�DSSHDUHG��7KH�VWRSZDWFK�LV�QRZ�QR�ORQJHU�UXQQLQJ�RII�VFUHHQ�DQG�WKH�
�6723��PDUN�ZLOO�DSSHDU�QH[W�WR�WKH��63/,7��PDUN��

�
��� 0HPRU\�IXQFWLRQ� �� 7KH�VWRSZDWFK�LV�HTXLSSHG�ZLWK�D�PHPRU\�WKDW�DOORZV�WKH�XVHU�WR�VWRUH�KLV�WRS�WKUHH�

WLPHV��7KH�XVHU�FDQ�DOVR�VWRUH�KLV�PRVW�UHFHQW�WLPH��
�

3XVK�WKH��0(025<��EXWWRQ�ZKHQ�D�QHZ�WLPH�KDV�EHHQ�UHFRUGHG���WKH�PRVW�UHFHQWO\�
UHFRUGHG�WLPH�ZLOO�EH�GLVSOD\HG��3UHVV�WKH��67$57�6723��EXWWRQ�WR�DXWRPDWLFDOO\�
FRPSDUH�WKLV�ODWHVW�WLPH�ZLWK�WKH�IDVWHVW�WLPHV�UHFRUGHG�VR�IDU��<RXU�ODWHVW�UHVXOW�ZLOO�
DXWRPDWLFDOO\�EH�DGGHG�WR�WKH�WRS�WKUHH�LI�LW�LV�EHWWHU�WKDQ�\RXU�WKLUG�EHVW�WLPH��,I�QRW��WKH�
QHZ�WLPH�ZLOO�EH�UHMHFWHG��<RXU�DOO�WLPH�EHVW�ZLOO�EH�VWRUHG�LQ�PHPRU\�ORFDWLRQ�Q�����\RXU�
VHFRQG�WLPH�LQ�PHPRU\�ORFDWLRQ�Q����DQG�WKH�WKLUG�LQ�ORFDWLRQ�Q�����

�
7KH�VWRSZDWFK�KDV�WR�EH�LQ�WKH�VWRS�PRGH�IRU�WKH�XVHU�WR�YLHZ�WKHVH�EHVW�WLPHV��7KH�
PRVW�UHFHQWO\�UHFRUGHG�WLPH�ZLOO�EH�GLVSOD\HG�DV��PHPRU\����E\�SUHVVLQJ�WKH�
�0(025<��EXWWRQ��

�
3UHVV�WKH��0(025<��EXWWRQ�DJDLQ�WR�GLVSOD\�\RXU�IDVWHVW�WLPH�DV��PHPRU\�����
3UHVV�WKH��0(025<��EXWWRQ�DJDLQ�WR�GLVSOD\�\RXU��QG�IDVWHVW�WLPH�DV��PHPRU\�����
3UHVV�WKH��0(025<��EXWWRQ�DJDLQ�WR�GLVSOD\�\RXU��UG�IDVWHVW�WLPH�DV��PHPRU\�����
�
+ROG�WKH��0(025<��EXWWRQ�IRU�PRUH�WKDQ�WZR�VHFRQGV�LQ�RUGHU�WR�HUDVH�WKH�PHPRU\��

�
7KH�VWRSZDWFK�ZLOO�QRW�UXQ�DV�ORQJ�DV�WKH�PHPRU\�IXQFWLRQ�LV�EHLQJ�XVHG��3XVK�WKH�
�/$3�5(6(7��EXWWRQ�WR�UHLQVWDOO�WKH�QRUPDO�VWRSZDWFK�PRGH��

�
'�� ,PSRUWDQW�DSSOLFDWLRQV�
�
��� ,Q�VSRUWV���WR�UHFRUG�WKH�WLPH�QHHGHG�WR�FRPSOHWH�D�UXQ��XVH�67$57�6723�EXWWRQ���
��� 'XULQJ�SUDFWLFH�UXQV���WR�UHFRUG�DQG�HYDOXDWH�ODS�WLPHV��67$57�6723�	�0(025<�EXWWRQV���
��� ,Q�UDFLQJ���WR�UHFRUG�WKH�WLPH�RI�WKH�ZLQQHU�DQG�WKH�UXQQHU�XS��67$57�/$3�6723�EXWWRQV���
��� ,Q�RUJDQLVDWLRQV���WR�WLPH�D�WHDP�RI�HPSOR\HHV�LQ�RUGHU�WR�GHWHUPLQH�WKH�WKUHH�IDVWHVW�WLPHV�LQ�FRPSOHWLQJ�D�

SDUWLFXODU�DVVLJQPHQW��67$57�6723�0(025<���
��� 7R�PHDVXUH�WKH�LGOH�WLPH�LQ�EHWZHHQ�PDFKLQH�F\FOHV��
��� 7R�PHDVXUH�WKH�PDFKLQH
V�F\FOH�WLPH�DQG�LGOH�WLPH�EHIRUH�WKH�VWDUW�RI�WKH�QH[W�F\FOH��67$57�/$3�6723���
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6:����&+52120(7(5�²�1$8:.(85,*�727�23��������9$1�((1�6(&21'(�
�
�
$�� .HQPHUNHQ�HQ�VSHFLILFDWLHV�
�
��� (HQ�FKURQRPHWHU�PHW�]HHU�KRJH�SUHFLVLH���QDXZNHXULJ�WRW�RS��������YDQ�HHQ�VHFRQGH��
��� :DWHUGLFKW��
��� 5HVHW�IXQFWLH�HQ�XLWOH]LQJ�YDQ�WXVVHQWLMGHQ��
��� *HKHXJHQ�IXQFWLH�����EHVWH�WLMGHQ�NXQQHQ�ZRUGHQ�RSJHVODJHQ��
��� %HUHLN����X���PLQ��������VHF��
��� 5HVROXWLH����������YDQ�HHQ�VHFRQGH��
��� 1DXZNHXULJKHLG�������������RI�PD[����������YDQ�HHQ�VHFRQGH��
��� :HUNWHPSHUDWXXU���YDQ�±���&�WRW�����&��
��� %DWWHULM���JHEUXLN���[�/5���RI�HHQ�HTXLYDOHQW��
�
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�
%�� ,QVWDOOHUHQ�YDQ�GH�EDWWHULM�
�
'H�6:��LV�XLWJHUXVW�PHW�HHQ�EDWWHULM�LVRODWRU�RP�WH�YRRUNRPHQ�GDW�GH�EDWWHULM�]RX�OHHJORSHQ�ZDQQHHU�X�KHW�WRHVWHO�
QLHW�JHEUXLNW��*HEUXLN�HHQ�PXQWVWXN�RP�KHW�EDWWHULMGHNVHO�DDQ�GH�DFKWHUNDQW�YDQ�GH�6:��ORV�WH�VFKURHYHQ��9ROJ�
KLHUELM�GH�ULFKWLQJ�YDQ�GH�SLMO��9HUZLMGHU�GH�LVRODWRU�HQ�EUHQJ�GH�EDWWHULM�RSQLHXZ�LQ��=RUJ�HU�YRRU�GDW�GH�SRVLWLHYH�SRRO�
]LFK�DDQ�GH�ERYHQNDQW�EHYLQGW�HQ�GUDDL�KHW�GHNVHO�GDQ�VWHYLJ�GLFKW��
:DQQHHU�X�HHQ�QLHXZH�EDWWHULM�DDQEUHQJW��]DO�KHW�XLWOHHVYHQVWHU�YROOHGLJ�JHYXOG�]LMQ�PHW�DFKWHQ���������������
G�Z�]��GDW�GH�NOHLQH�SURFHVVRU�YDQ�GH�6:��HHQ�]HOIWHVW�DDQ�KHW�XLWYRHUHQ�LV��1D�]RZDW���VHFRQGHQ�]DO�KHW�
XLWOHHVYHQVWHU�RYHUVFKDNHOHQ�RS�������������

/$3�5(6(7�GUXNNQRS� 67$57�6723�GUXNNQRS�

JHKHXJHQQXPPHU�

63/,7�
DDQGXLGLQJ�

JHKHXJHQWRHWV�

6723�
DDQGXLGLQJ�

0(025<�DDQGXLGLQJ�
��JHKHXJHQ���
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&�� %HGLHQLQJ�YDQ�GH�FKURQRPHWHU�
�
'UXN���[�RS��/$3�5(6(7����URQGHWLMG�WHUXJ]HWWHQ�RS����RP�KHW�VFKHUP�YULM�WH�PDNHQ�HQ�GUXN���[�RS��67$57�6723��
RP�GH�FKURQRPHWHU�WH�GRHQ�ORSHQ��
�
(U�]LMQ�WZHH�EHGLHQLQJVPRGHV���
�

��� 6WDUW�VWRS�EHGLHQLQJ� �� 'UXN�RS��67$57�6723��RP�GH�6:��WH�VWRSSHQ��2S�KHW�VFKHUP�]LHW�X�QX�GH�YHUVWUHNHQ�
WLMG�HQ�GH��6723��DDQGXLGLQJ��'UXN�RS��67$57�6723��RP�GH�WLMGRSQHPLQJ�YRRUW�WH�
]HWWHQ�RI�GUXN�RS��/$3�5(6(7��RP�GH�FKURQRPHWHU�ZHHU�RS����������WH�]HWWHQ��

�
��� 7XVVHQWLMG�EHGLHQLQJ���:DQQHHU�X�RS��/$3�5(6(7��GUXNW�WHUZLMO�GH�FKURQRPHWHU�DDQ�KHW�ORSHQ�LV��YHUVFKLMQW�EHKDOYH�

GH�YHUVWUHNHQ�WLMG�RRN�GH��63/,7����WXVVHQWLMG���DDQGXLGLQJ�RS�XZ�VFKHUP��+RHZHO�X�GLW�QLHW�
]LHW��JDDW�GH�FKURQRPHWHU�LQWHUQ�JHZRRQ�YHUGHU�PHW�GH�WLMGRSQHPLQJ��'UXN�RSQLHXZ�RS�
�/$3�5(6(7��]RGDW�GH��63/,7��DDQGXLGLQJ�YHUGZLMQW�HQ�GH�ORSHQGH�WLMG�RSQLHXZ�YHUVFKLMQW��

�
'H�6:��VWRSW�GH�WLMGRSQHPLQJ�LQGLHQ�X�RS��67$57�6723��GUXNW�QDGDW�GH��63/,7��
DDQGXLGLQJ�LV�YHUVFKHQHQ��'H�6:��WHOW�QX�]HOIV�LQWHUQ�QLHW�PHHU�YHUGHU�HQ�GH��6723��
DDQGXLGLQJ�YHUVFKLMQW�QX�QDDVW�GH��63/,7��DDQGXLGLQJ��

�
��� *HKHXJHQ�IXQFWLH� �� 'H�JHEUXLNHU�NDQ�]LMQ�GULH�EHVWH�WLMGHQ�HQ�]LMQ�UHFHQWVWH�FKURQR�RSVODDQ�LQ�KHW�JHKHXJHQ��
�

'UXN�RS��0(025<����JHKHXJHQ���ZDQQHHU�X�HHQ�QLHXZH�WLMGRSQHPLQJ�KHHIW�JHPDDNW���GH�
UHFHQWVWH�FKURQR�YHUVFKLMQW�RS�XZ�VFKHUP��'UXN�RS��67$57�6723��RP�GH]H�WLMG�
DXWRPDWLVFK�WH�YHUJHOLMNHQ�PHW�GH�WRS�GULH�LQ�KHW�JHKHXJHQ��8Z�UHFHQWVWH�FKURQR�ZRUGW�
DXWRPDWLVFK�DDQ�GH]H�WRS�GULH�WRHJHYRHJG�LQGLHQ�KLM�EHWHU�LV�GDQ�GH�GHUGH�WLMG�XLW�KHW�
JHKHXJHQ��DQGHUV�ZRUGW�GH�FKURQR�JHZHLJHUG��8Z�SHUVRRQOLMN�UHFRUG�EHYLQGW�]LFK�RS�SODDWV�
��LQ�KHW�JHKHXJHQ��XZ�WZHHGH�EHVWH�FKURQR�RS�SODDWV���HQ�XZ�GHUGH�WLMG�RS�SODDWV����

�
8�NXQW�GH]H�EHVWWLMGHQ�HQNHO�EHNLMNHQ�LQGLHQ�GH�FKURQRPHWHU�]LFK�LQ�GH�VWRS�PRGH�
EHYLQGW��'UXN�RS��0(025<��RP�GH�UHFHQWVWH�WLMGRSQHPLQJ�RS�KHW�VFKHUP�WH�GRHQ�
YHUVFKLMQHQ�DOV��PHPRU\�����

�
'UXN�RSQLHXZ�RS��0(025<��RP�XZ�SHUVRRQOLMN�UHFRUG�WH�WRQHQ�DOV��PHPRU\�����
'UXN�RSQLHXZ�RS��0(025<��RP�XZ�WZHHGH�EHVWH�WLMG�WH�WRQHQ�DOV��PHPRU\�����
'UXN�RSQLHXZ�RS��0(025<��RP�XZ�GHUGH�EHVWH�WLMG�WH�WRQHQ�DOV��PHPRU\�����
�
+RXG�GH��0(025<��GUXNNQRS�ODQJHU�GDQ�WZHH�VHF��LQJHGUXNW�RP�KHW�JHKHXJHQ�WH�ZLVVHQ��

�
'H�FKURQRPHWHU�NDQ�QLHW�ORSHQ�]RODQJ�GH�JHKHXJHQIXQFWLH�ZRUGW�JHEUXLNW��'UXN�RS�
�/$3�5(6(7��RP�WHUXJ�WH�NHUHQ�QDDU�GH�QRUPDOH�EHGLHQLQJVPRGH��

�
'�� %HODQJULMNH�WRHSDVVLQJHQ�
�
��� $WOHWLHN���RP�GH�WLMG�WH�PHWHQ�GLH�QRGLJ�LV�RP�HHQ�SDUFRXUV�DI�WH�OHJJHQ��JHEUXLN�GH�67$57�6723�GUXNNQRS���
��� 7LMGHQV�GH�WUDLQLQJ���RP�URQGHWLMGHQ�WH�PHWHQ�HQ�WH�HYDOXHUHQ��67$57�6723�	�0(025<���
��� 7LMGHQV�ZHGVWULMGHQ���RP�GH�WLMG�YDQ�GH�ZLQQDDU�HQ�GH�WZHHGH�WH�PHWHQ��67$57�/$3�6723���
��� ,Q�SURIHVVLRQHOH�RUJDQLVDWLHV���RP�HHQ�JURHS�ZHUNQHPHUV�WH�WLPHQ��8�NXQW�GH�GULH�VQHOVWH�WLMGHQ�PHWHQ�ELM�KHW�

YHUYXOOHQ�YDQ�HHQ�ZHOEHSDDOGH�RSGUDFKW���67$57�6723�0(025<���
��� 2P�GH�UXVWWLMG�YDQ�HHQ�PDFKLQH�WXVVHQ�WZHH�F\FOL�WH�PHWHQ��
��� 0HWHQ�YDQ�GH�F\FOXVWLMG�HQ�YDQ�GH�UXVWWLMG�YDQ�HHQ�PDFKLQH�YyyU�KHW�EHJLQ�YDQ�GH�YROJHQGH�F\FOXV�

�67$57�/$3�6723���
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6:����&+52120(75(�²�$)),&+$*(�(1�0,//,(0(6�'
81(�6(&21'(�
�
�
$�� &DUDFWpULVWLTXHV�HW�VSpFLILFDWLRQV�
�
��� 8Q�FKURQRPqWUH�j�KDXWH�SUpFLVLRQ���MXVTX
j��������G
XQH�VHFRQGH��
��� (WDQFKH��
��� )RQFWLRQ�UHPLVH�j�]pUR�HW�DIILFKDJH�GH�WHPSV�SDUWLHOV��
��� )RQFWLRQ�PpPRLUH�����PHLOOHXUV�FKURQRV�SHXYHQW�rWUH�PpPRULVpV��
��� 3ODJH����KHXUHV���PLQ��������VHF��
��� 5pVROXWLRQ����������G
XQH�VHFRQGH��
��� 3UpFLVLRQ�������������RX�PD[����������G
XQH�VHFRQGH��
��� 7HPSpUDWXUH�G
RSpUDWLRQ���GH�±���&�j�����&��
��� %DWWHULH�����[�/5���RX�XQ�pTXLYDOHQW��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
%�� ,QVWDOODWLRQ�GH�OD�EDWWHULH�
�
/H�6:��HVW�pTXLSp�G
XQ�LVRODWHXU�GH�EDWWHULH�DILQ�G
HPSrFKHU�OD�EDWWHULH�GH�O
DSSDUHLO�GH�VH�YLGHU�ORUVTXH�YRXV�QH�
O
XWLOLVH]��SDV��(QOHYH]�OH�FRXYHUFOH�GX�FRPSDUWLPHQW�GH�OD�EDWWHULH�DYHF�XQH�SLqFH�GH�PRQQDLH�HQ�IDLVDQW�DWWHQWLRQ�j�
OD�GLUHFWLRQ�GHV�IOqFKHV��(QOHYH]�O
LVRODWHXU��UpLQVpUH]�OD�EDWWHULH�DYHF�OH�S{OH�QpJDWLI�SDU�HQ�EDV�HW�UHIHUPH]�OH�
FRPSDUWLPHQW�GH�OD�EDWWHULH��
/
DSSDUHLO�DIILFKHUD�XQH�VpULH�GH�KXLW��������������GqV�TXH�O
XWLOLVDWHXU�DXUD�LQVpUp�XQH�QRXYHOOH�EDWWHULH��,O�V
DJLW�
G
XQ�VHOI�WHVW�H[pFXWp�SDU�OH�SURFHVVHXU�GX�6:���/HV�KXLW�VHURQW�UHPSODFpV�SDU�GHV�]pURV������������DSUqV�HQYLURQ�
��VHFRQGHV��

%RXWRQ�/$3�5(6(7�
�WRXU�UHPLVH�j�]pUR��

%RXWRQ�67$57�6723�
�PDUFKH�DUUrW��

1XPpUR�GH�PpPRLUH�

PDUTXH�63/,7�
�WHPSV�SDUWLHO��

7RXFKH�PpPRLUH�

PDUTXH�6723��

PDUTXH�0(025<�
�PpPRLUH��
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&�� 2SpUDWLRQ�GX�FKURQRPqWUH�
�
3UHVVH]��/$3�5(6(7����[�DILQ�GH�UHPHWWUH�O
pFUDQ�j�]pUR�HW�SUHVVH]�OH�ERXWRQ��67$57�6723��DILQ�GH�PHWWUH�OH�
FKURQRPqWUH�HQ�PDUFKH��
�
,O�\�D�GHX[�PRGHV�G
RSpUDWLRQ���
�

��� 0RGH�PDUFKH�DUUrW� �� 3UHVVH]��67$57�6723��DILQ�G
DUUrWHU�OH�6:���/
DIILFKHXU�PRQWUH�OH�WHPSV�TXL�V
HVW�
pFRXOH�HW�OD�PDUTXH��6723����DUUrW���3UHVVH]��67$57�6723��SRXU�FRQWLQXHU�OH�
FKURQRPpWUDJH�RX��/$3�5(6(7��DILQ�GH�UHPHWWUH�OH�FKURQRPqWUH�j�]pUR�������������

�
��� 2SpUDWLRQ�63/,7� �� 6L�YRXV�SUHVVH]��/$3�5(6(7��SHQGDQW�OH�FKURQRPpWUDJH��OH�WHPSV�SDUWLHO�HW�OD�PDUTXH�

�63/,7����WHPSV�SDUWLHO���VHURQW�DIILFKpV��%LHQ�TXH�OHV�FKLIIUHV�GH�O
DIILFKHXU�V
DUUrWHQW��
O
DSSDUHLO�FRQWLQXH�OH�FKURQRPpWUDJH�LQWpULHXUHPHQW��3UHVVH]��/$3�5(6(7��GH�
QRXYHDX���OD�PDUTXH��63/,7��GLVSDUDvW�HW�OH�FKURQRPpWUDJH�UpDSSDUDvW�VXU�O
DIILFKHXU��

�
/H�6:��DUUrWH�OH�FKURQRPpWUDJH�VL�YRXV�SUHVVH]��67$57�6723��DSUqV�O
DSSDULWLRQ�GH�
OD�PDUTXH��63/,7���/H�FKURQRPpWUDJH�LQWHUQH�V
DUUrWH�pJDOHPHQW�HW�OD�PDUTXH��6723��
DSSDUDvW�j�F{Wp�GH�OD�PDUTXH��63/,7���

�
��� )RQFWLRQ�PpPRLUH� �� /
XWLOLVDWHXU�SHXW�LQWURGXLUH�HQ�PpPRLUH�VHV���PHLOOHXUV�FKURQRV�HW�VRQ�GHUQLHU�FKURQR��
�

3UHVVH]��0(025<����PpPRLUH���TXDQG�YRXV�DYH]�FKURQRPpWUp�XQH�FRXUVH�RX�XQ�
HQWUDvQHPHQW����OH�GHUQLHU�FKURQR�VHUD�DIILFKp��4XDQG�YRXV�SUHVVH]��67$57�6723���OH�
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